@ity Of CHaZeigh

North (Carolina

February 14, 1989

Dear Property Owners, Businesses, and Residents:

An amendment to the Downtown East/East Side Redevelopment Plan
has been proposed which specifies redevelopment activities to be
undertaken by the City of Raleigh in an area generally bounded by
South Person Street, East Hargett Street, South East Street, and
East Cabarrus Street. A summary of specific activities and illus-
trated maps are enclosed.

There will be a public hearing before the Raleigh City Council
relative to this proposal on Tuesday, March 7, 1989 at 7:00 p-m.
in the Council Chambers (Room 201), 222 West Hargett Street.

There will be an informal review of the plan for those that wish
to attend on Wednesday, February 22, 1989 at 6:00 p.-m. in the
Council Chambers (Room 201), 222 West Hargett Street. The pur-
pose of this meeting is to receive information and direct ques-
tions to staff prior to the public hearing. If you are unable to
attend and desire further information, please contact Karen Duke
at 890-3125 or Julian Prosser at 890-3170.

PW/5fri

OFFICES - 222 WEST HARGETT STREET - RALEIGH, NORTH CAROLINA 27602



SUMMARY
PHASE IV - DOWNTOWN EAST HOUSING
PROPQSED DOWNTOWN EAST/EAST SIDE REDEVELOPMENT PLAN AMENDMENT

The City's DOWNTOWN EAST/EAST SIDE REDEVELOPMENT PLAN provides a framework for
subsequent project specific amendments. The adoption ot project amendments allows the City to
undertake redevelopment activities in designated areas, including the acquisition of land through eminent
domain.

The PHASE IV-DOWNTOWN EAST HOUSING project area is generally located between
downtowrt's City Market block and South East Street. Currently the area contains a mix of residential units,
commercial buiidings, and vacant parceis.

This amendment is the fourth in a series ot plans emphasizing the expansion of residential opportunities
in the Downtown Sast area. [t involves the assembilage of property for new residential construction,
rehabilitation of existing residential structures where feasibie, retention of supportive commercial uses,
and associated occupant relocation, site clearance, and public improvement construction. Specitic
activities and costs are as follows:

(a) ACQUISITION of 14 residential structures, 1t commercial structures, 9 vacant
parceis (The proposed plan gxemots 4 residential structures, and 5 commercial
structures from acquisition if rehabilitation and development standards are met.) - § 2.155.000

(b) RELOCATION of 16 residential renters 64,000
(¢) RELOCATION ot 15 businesses and 1 institutional use. 160,000
(d) SITE PREPARATION (Clearance/House Moving) 72.500

(e} REHABILITATION (Maximum 5 residential units & 5 commercial structures
to be rehabed) 305,000

() PUBLIC IMPROVEMENT construction including landscaping, sidewak
improvements, upgrading undersized water main, undergrounding overhead

utilities. 260,000
Total Estimated Redeveiopmernt Costs - § 3,118,500

Source of funding for these redevelopment activities is from General Funds. Land acquisition cost will be
partially recouped through subsequent land sale proceeds.

The LAND USE PLAN proposes that the property acquired by the City be resoid primarily for residential
construction of a density between 15 to 30 units per acre. Emphasis is given to the development of new
muiti family units; however, the rehabilitation of certain existing housing stock is also encouraged to heip
maintain a unique setting and identity for the area. The Land Use Plan also designates two sites for the
continuance or deveilopment ot commercial uses supportive of a residential environment. All new
construction andexnstingsuucmresto remain mtlmareawwldbemximdtocoﬁommthdesm
standards set forth in the Ptan.

Anticipated Plan adoption date is March of 1989. Impiementation is proposed to take place overafour
and a half year period.
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